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MINISTRY OF FINANCE 
(Department of Banking) 

NOTIFICATION 

New Delhi, the 15 th January 1971 

No. 18(6)/70/CS. —In exercise of the powers conferred by clause 
(xixa) of section 33 of the State Bank of India Act, 1955 (23 of 1955), the 
Central Government hereby notifies the Credit Guarantee Corporation 
of India Limited, a company formed and registered under the Companies 
Act, 1956 (1 of 1956), as a financial institution for the purpose of the 
aforesaid clause. 


fira 

(*ft«T form) 
srfaTOiTT 

15 1971 


tfoT18 (6)/70/*ft^R.-'flK^m£ ^ wfufiEHT, 1955( 1955 TT 23*f) 

33 ^ w(XIX $) skt TfriwfT an>r ^rroiTTV^arcr vnr- 

nhr Tc.it acTiHjftr fom ($>fo itr£V •Frr'rftirpT sfr far ^pr?fr 

HfafH TR, 1956 ( 1956 3TT 'T^HT) % ffc 5f'K tfaffaTrl ^ | 

g-? % a^'iTJPT % faro fofrr 6Far sTfojfa^ W) $ i 

(I) 
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No. 18(6)/70/CS.—In exercise, of the powers conferred by clause 
(4BB) of section 17 of the Reserve Bank of India Act, 1934 (2 of 1934), 
the Central Government hereby notifies the Credit Guarantee Corpora¬ 
tion of India Limited, a company formed and registered under the Com¬ 
panies Act, 1956 (1 of 1956), as a financial institution for the purpose of 
the aforesaid clause. 

*l'o 18( 6)/7 0/^<=DRo.-'flrpfhTfV3^ I'TfauffaPT, 1 934( 193 -lTT^Fr) fahTP 
17 % ( 4 ^ *a ) % 3PT fafafa TT gfa»T *FP% fafag q^fTTT n?TC3F7 ypfag 

sfyjT Hprnjfa fanr (qifo: gpfa qipfafapi fafais) fa ^Tr f% fau- 

faPT, 1956( 1956 WT URT) 47 Spfafa fafa-T gfafF n«fi qrrgfa | % 

gfaTPT % fan nqr fafag TFH % TT it fabfaTT q.rfa % I 

No. 18(6)/70/CS. -—In exercise of the powers conferred by clause 
(8A) of section 17 of the Reserve Bank of India Act, 1934 (2 of 1934), 
the Central Government hereby notifies the Credit Guarantee Corpora¬ 
tion of India Limited, a company formed and registered under the Com¬ 
panies Act, 1956 (1 of 1956), as a financial institution for the purpose 
of the aforesaid clause. 

3°1 8( fi)/7o/fa° gRo.-ypfaqf^ 1934( 19343TT^*m) faSFT 

17 % TIT ( 9qr) % &FT fafafa gfat ^77% §t}\ faffa 1D47K O^apT ypfag 
qjyi SPTPjfa ffapi (faSi TP,fa TTO"PPTT 5TPT> t L ‘A I fafapT) fa fa fa TPlfa fay- 

ffam, 1956 (1 956 vt q?prr) % srfafa fafty far qfasgr ifa qitqfa t, 3qqfa73>sfl 
gafar 4r faq; rup fafag ifut % *-q Jr srfs’jfay qirfa 1 

No. 18(6)/70/CS.—In exercise of the powers conferred by section 53 
of the Banking Regulation Act, 1949 (10 of 1949), the Central Govern¬ 
ment, on the recommendation of the Reserve Bank of India, hereby 
declares, 

(a) that so much of the provisions of sub-clause (i) and sub-clause 
(ii) of clause (c) of sub-section (1) of section 10 of the Banking Regula¬ 
tion Act, 1949, as relate to persons managing any 1 of the banks specified 
in the Schedule shall not apply to a director on the board of the Credit 
Guarantee Corporation of India Limited, a company formed and regis¬ 
tered under the Companies Act, 1956 (1 of 1956); and 

(b) that the provisions of sub-section (3) of section 19 of the said 
Act shall not apply to the banks specified in the Schedule hereto in 
so far as the said provisions relate to the holding of shares in the said 
Credit Guarantee Corporation of India Limited. 


SCHEDULE 

(i) The State Bank of India; 

(ii) Any subsidiary bank as defined in clause (k) of section 2 of 

the State Bank of India (Subsidiary Banks) Act, 1959 (38 
of 1959); 



Sec. 2] 
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'(iii) Any corresponding new bank constituted under section 3 of 
the Banking Companies (Acquisition and Transfer of Under¬ 
takings) Act, 1970 (5 of 1970); 

(iv) Any banking company as defined in clause (c) of section 5 of 
the Banking Regulation Act, 1949 (10 of 1949). 


K. RAMAMURTHY, 
Jt. Secy. 

Ro 18( 1949( 194943 103l)FniF3 

53 3FT wfaTH 43 S4T3 TFT §tv, %^t3 37FF, flprHtF fnr# IF F*t fTFlf^r 4T 

OT45FT 34 4tfa3 FT?ft | fF (f) 4TTFf f4“f3333 Tlfaf333, 1949 Ft HFT 10 43 
5T1FT ( l) 4? qo* (it) % (i) iff (U) % f3T3 T<F3£1 STHjFt if 3f53f'iT 

fmt Ft Iti F htfit ozrfFroT 3 f, 3 otw 433 q-cFr^fr f-TTrrf^fe 31331 

F RH ltF F SfTF 5TT3r frrfai?) Ft % FPRft FfafTFF, 1956 ( 1 y56 43 FfTHl) F 
iPTT^T faflnT ifF 04 frT OF Fnpftt, F cfti % f'TO'f firTNP % it 3T4 3ffl 313', 

Fk 

(a) tft TTfaf-m 4ft hft 19 4ft ttstti (3) F 33311 33 wfa^rr 4ft 
iR^ft if TfFTfeT 4 FT 4T HP) 3gt 1 14 3Tfff TF fF 33 TFRoTtT 3FR0 343 3Frf|3 
F.N URTFjfr f333 Lrfaiir % fzf uftt ftt 3 £ 1 


wrqjrt 


(i) 'OFThT T33 IF; 

(ii) 3FFlk TS^If (3FJ9*ft IF) Ffaf3F3, 1959 ( 1959 FI 38FT) 4ft 

sft 2 F if q-fT«iTfq?r ft£ pipjq'jff IF; 

(iii) IFftO - 4 >pRft (tffFi 43 Trfanfr Ftr srff) srfafFFF, 1970 
(1970 43 531) 4ft a FT 3 % FtftT 3^3 FT^ 334FT 331 IF ; 

(iv) 4FFTft faf3333 3faf333, 1949 (1949 43 104t) Ft «RT 5 % 
140 T ( 3 ) if 4fFfllfa3 Ftf iFFnt FPT4t I 


Fo TFP)%, 
R44T RfFT I 
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